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: WUS

+LVWRUOWIZIBWDUIROXR]SRFNLD UNLHGRUD]
SLHUZRBE\VLWXX DZVNDH3ROQR WHMURLHMVFRZ\
R URGGHRIUMWZDROQIRFRUJDQL]RZP SUNYDUJRDBGD

] QLFKWDVDAD>Q\BXQNWHRDOHQGADGBGIXU]JHWROQLF]\FK
Z QDV]\P UHJLRQLH L Z NUDMX

7DUJLZ 6WDU\PRORG SLHUZV]H&® FELHW VLG X>\P
]JDLQWHUHVRZDQWBEFUZROQLMNRIUWDPLHV]ND FRAYL

DZ NROHMQURKMAXNRNROLF]PLPNGWDWLUPSUH]DPL
F\NOLF]QR®PE\ZDMCPYPWHIXODDIORWHQGDWHMHVLHQLC
ND>G HURNXH G\ @D/ ]HUZ DF R U J D Q LOIMANLEZSQ DIV D F K

L NLHGDQGHP&ERYLG XQLHPR>O%Z]HBURZDG]HQL
WDUJNZ

2EHFQZBWDUSRORUJDQL]RYQQWHS RW N IV@IUD RNZBI> G H

R QLHFR LQQ\P FKDUDNWHU]H
'LRVHQQHDUJRJURGQLRYRQDMP RGV®HG\QDPLF]QLH
UR]ZLM VYMEBFDUHYNLHURBDPHDEM]\VW GIRPLHV]IND Fpz
=X DZ3RZL @DDLHPHOEOCYN M®ONM F] QUHMIICW D ZF uZ
VCWX>XRJURG QR UXMERIDENEUWINZLDWND]HZpGU]HZ
QDVLR®]VRGDLUPUH]HQWXSALERE URGXRFWRGQLF]HN
L Z\SRVD>HQLH RJURGUZ

=X DZVNALHU BRO QMW R H/ ZR MG M J LKW WRWU\LJIDZV]H
RND]MXR SUHIHQWDMOIR ZV]RAKLCIQWHE KQUROQQLF]HM
WHFKQROBRIGXNFWRGRZIZLHU]GWD WL(RQHVMHGQ\PL

] ODMZLUNWMEWR\SXPSUH] 3ROVRHWJIDQL]RZISQ\FY

R URGRUDG]WROQLFIHRRDG]Z\VWDZFuZD HMNUDM X
RUDJ]IDJUDQEBIHIRGREUSH]\V XMLYRVWUSRIZ|ZRMRZL
L UHVWUXNWXU\]DFML QDV]HJR UROQLFWZD

“HVLHQOW2UURG QLR WU UFAHOHPHSWRPRFIMLEUD Q >\

RJURGQLGPHM HQWRIMQR VSR>RIBIHW W\VBXIEM D M C F\F k
QD UJHFJUROQLFWREV]DUpPZLHMVNDFK/DN>BRNDOQH M
SUJHGVLUELRUF]R FL WZHUF]R FL OXGRZHM L UUNR



=X DZ WIH 7DU L5 RQH

3RRRQ Z WX =XDZ R WRGHN GRWDG WD

(RQHAHIR Z 6UP 3RX Z ACIX SRQDG  @W

VZ RMM G IDDQR AL Z\SIHD R]Z uM LRQIFE D

L REVJDWZ ZIHMNFK SWRZ DG GF Wi>QRURGQH

GIDDQD Z WP XSRZVHKQDVMFH SRWIS

WRQIF\ L SWRP XMFH QRZ RA HVQH WR] Z I¢] DQID

Z SURGXNAUILR@HM
-XZODWOFKG]LHVLCIMAKRXURGHN DQDRZRMWRLVND
Z\WVWDZRAHOHQHURAPFHKH]DRIO QL AY\FKMEBR ZLDWRZD
'\WVWDZD 5ROQLF]D Z ODOERUNX F]\ .UDMRZD :\VWDZ

ODWRNKHPG]LH VIRMHZEKGPNLRGBRVW BROQLF]HJIR
RUJDQL]RZOWDUBROXQL2WZDUWURRL NWURBBE\ZD \
VLD FIHUZERLHVIVLEX>\PDLQWHUHVRXDPQD & PR{\Pu E
RGZLHG]DMMFHBK URGHELHG]DMICH®PR>0OLZKREQDQLD
ED]R URGINVDHJIRILD DO @R RFUW]\V Y DIDAKOR Z HGIRRU D G ]W Z D
REHMU]B@®R ZLDGF]DXGJERZXVHPLQDUL®RKD]DFK
2G UZ UDPDFKQL2WZDUW\WELRUJDQL]RZED @D
'RMHZUGINDVWDZD=ZLHU]GWGRZODQ\FKGF]DNWpUHM
SUHJHQWRZDQH E\ R E\G R POHF]QH WU]JRGD FKOH?Z

/IDWOJLHZLUEG] MHBNCAMAMI WH QV\ZSUVFKPLDQ@ROQLFWZL
LZ MHJRWRF]JHGURG X FHIRQAQWD QD RIEEOLFNZD
]ZLCIDQ\FWRQLHF]QR FFLWR VR ZIRQVL.DX G QXFKR J pu Z
JRVSRGDUW\INR ZHIMG QRF]H SRMWMD ZLWLRZ L HO®R Z\FK
UR]JZLC]DWHFKQLF]QWAHKFKQRORJLE]QRAKDQL]DF\MQ\F
GODROQLFWADQHANFKRG]QRZHLUPWRIHUXMCIAH\Q\
LXU]CG]HRUDJURGBRSURG X NRWIQHM FRZ@LBR G N D
'RUDG]WaZDO QL FI9RIRW DY RELB FHPD SUH]H QW RE OFEL H
QRZR EXPR>OLZIMSRWNBQRD XFHQ®RYZWDZ¥aB]0W X
UROQLFIHDRR]UZURGN|RFKURQR OLSDVEBEODZLHU]CW

] UROQLNRMPBU]JHGVWDZLEDKODPRUDG]WRDQLF]HJIR
7DN SRZVWD SRP\V ]J]RUJDQL]JRZDQLD Z 6WDU\P 3RC

—=X DZV NIDRK] 5RO Q\RW pRIGIE\WLD UZJLOXRG]LD
RN Z\WWDZFuZzZ L ]ZLHG]DMCF\FK



NROHM®DIMKR BKWGSQDPLFJRIZMWDUJIpD =X DZVNLFK
7DUJDFRORK NWuBBE\ VLI U XFIHVWQIMX®» R
Z\WWDZFpzZ L ]ZLHG]DMCF\FK
: UFHUZFRIMDUJURPDGP AWDUBROSRQDG
Z\WWDZFpzZ L RGZLHG]DMGCF\FK

SHNRUGEX\URN NLHGDMXELOHXV]RZ¥RKKDZVNLFK
7DUJDFRORKSUH]HMVR/Z U Z\WWDZFURDVWUSXMCF\I
EUDQ>

PDV]\Q\ XU]CG]HQLD L QDU]JUG]LD UROQLF]H

QDZR]\ L URGNL RFKURQ\ UR OLQ

e SDV]H GOD JZLHU]CW

e KRGRZOD ]ZLHU]CW

e SDV]H L GRGDWNL SDV]RZH

e EXGRZQLFWZR

e Z\SRVD>HQLH EXG\QNpZ LQZHQWDUVNLFK

e RJURGQLFWZR L V]Nu NDUVWZR

e HNRORJLD L RFKURQD URGRZLVND

e LQIRUPDFMD L XV XJL EDQNL DJHQFMH SUDVD L

e UIHPLRV R UUNRG]LH R ZLNOLQD PHEOH L R]GR

e SUIHWZuUWMBRR\ZF]FSURGXNWS\R>\ZF]B\WZDU]DQH
PHWRGDPL WUDG\F\MQ\PL

e VDPRFKRG\ RVRERZH L GRVWDZF]H

NROHMQFW BRK\ZD RZ\WWDZFRFIHUXM CWFIKG\F\MQ
SURGXN’WR>\ZFI1HBRGPLRWJ;RZOQLFH(HD@GGKIWDOLF]QHJ
FR MHVRVGSRZLHGIDQ@RVQGCFMSRWU]HERANXGXHM CF\FK
QD >\ZQR E Z\WVRNLHM MDNR FL

\WWDZPDV]\Q VSU]UWRKO QLF$RERF|B¥X DZV ;i =X DZVNLH 7DUJL 5
7DUJuZ 5ROQ\FK U



A\VWDZD PDV]\Q QD ;-9 =X DZVNLFK 7D 'LFHPLQLYROQL AWRIZ R MKL5\ V] (B3 D U X GRMZ |
=X DZVNL 7DUJL 5ROQH u

3RGF]IND3BKWDUJPR]VWU\YOCRRQNXGOWR\VWDZFuz
L UROQLNpZ

.RPLVMH NRQNXUVRZH Z\ELHUDMGC +-7 7DUJuZ Z
e ODV]\Q\ L XU]CG]HQLD UROQLF]H

e 3URGXNW VSR>\ZF]\

e 2JURGQLFWZR

A\VWDZF\ XFIHVWQLF]C WDN>H Z NRQNXUVDFK SQ
e :DORU\ PDUNHWLQJRZH VWRLVND
e 7THFKQRORJLD SUJ\MD]QD GOD URGRZLVND

:UOF]JHQLH Z\Uu>QLH WDUJRZ\FK GOD Z\VWDZFuZ ;;—; -HVLH:

3RGADV AHZ ARRZ\K WUpZ RGE\ZD MU VEN>H Z WA HAD QDIWG
2 JUOQRNIDVRZ HIR . RONKUX  %(=3&=1( *2632' $567: 2 52/1(
RUDQ] RZ DQHIR SUH . DWI5R@IA HIR 8 EH| SIHA HAD 6SR HA QHIR



" H ZAH QHV\FK OWFK RGE\ZDR MU W& P IQ SRGVXP Rz DQH

HEQWHVISJIRDIIL NRQNXUX EDQNRZHIR %+3 Z (RQIPEIH =R
.DQD A\ ' RIDGAD5RNX

/DXUHDHWDSXRMHZUG]INLNRRNXUVWOH]SLH BRGVXPRZDNRGINXUZRMHZuUG]IN®GHBIR UROQL
*RVSRGDUVWZR 5ROQH U U

SRP\VRGDZFC RUDQIDAVZ 6WUI P 3RX =XDZWEHK 7DJuZ 5R@ K

RO IFK SIHZV\P .RPMUHP E\ $QRQL +DEDA XN Spu<QHM]\
Z IHRGMIL' \ LHNVRUWMWIM] HIR R LRGND GRUDG] VE D LR@IF HIR

.RP MDYHP —L—=X DZ WEK 7DUuZ 5R@ K D QDWISQH Z IHRGMYP
.RP MDUHP S5HIIRQD@HM: \WEZ\ =ZIHJCW+RGRZOQAFK Z 6\BUP
3R JRWD &JHVDZ : UNHZIF VSHAMOAMD GV SURGXNAM ]Z IH] UFHM
LEXGRZ QIFVE D

OBFK IXQNAW . RP MDD =X DZ WEK 7DUpZ 5R@) FK
SHQ_ RGP IH] 6DZIUDAL NMU JRUDQJRZD  HG\ AUFA HEZ FRZ\ FK
WUPZ Z 6P 3RX

U RUDQ] DAV \BUpZ SRGVQ MU Z\VSp@H -DIRVDZ 0 X]\ND
L$U\DGLX\/] IHW] HZ V\L

U IXQNA . RPMUD SUHWD O0DUR O IBZWD NMWD
]RU]DQ_]RZDD\M\HﬁI\XELG}IX\/]RZH : =X DZ WH 7DUL5RQHZ U

=X DZ WH 7DU L5 RQH W\ MU MGQ P L] QDM IO\ \ FK WIR WSX P SUH|
Z 3RO RUDQIRZDQ K SUH R WG\ GRWGWD WROHAHIR
S5SRQINRP GD\' PR@RE SRQQD QMRZV\K WZID

WKQE Q K GD EWDQ\ WRQHV RUCIQUE QDXNL L KRGRZ @ ]Z H] QW
JRVSRGDUNEK RUJ VSRWDQID | SUHGWEZ [HHDP LILWP  SIRGXNXNGA FK

VS DML URGNLGR SLRGXNAM (1HNWP WRK VSRWD  E\ R ®iSV] H SR] QDQH
SR HE (RQPZD QDZICDQH NRQENAZ RU] ]DZDAH @ Q K
NRQUWDNWZ KDQG®RZ\ FK



5HILRQD@D: \ WIDZ D=Z LHJ QW+ RGRZ @Q\ FK

'RMHZPG]NMVWDZBZLHU]GWGRZODQEFORUJDQL]RZDQD
Z6WDUIRORG USRF]CWNREZRPDFR 2WZD UW FAL

D QDVWUSOXHZVNLFXUIJUZROQ\FRRGF]DZ\VWD Z\
SUH]HQW READFBHG ROHF] @M ]RFIO H ZRQUIIRZFH pZQLH

] WHUHQX ZRMHZuG]WZD HOEOGCVNLHJR

2G U Z\WVWDZBLUNV]VRuNDVLUSU]\MPXROFzU
5HIJLRQDOQWWDZ\ =ZLHU]CMRGRZODQ\EK R URGNX
Z\EXGRZDI@RNW DD BOHV X>CRHIDQLYD¥WDZ SRVWDFL
ZLDWULQJUZODZLHU]QW WHSRUYE Z\VWDZHWD RG]LD
NLONXG]LKRIGRZPUZRMHZUuG3WEZRUVRLADUPL VNR
PD]XUVNLMWRUGUHQMVRZQOMOHBSMYXKWRGRZOB'QH D
POHF]QHIJRLUVQHJR NRQL RUD] WU]JRG\ FKOHZQHM

3RGF]DVGQIZ\WWDZRZNRPLVRIFHQ\ZLHU]JGRNRQ\ZD \
Z\ERUX¥]HPSLRQUZLFHF]HPSLRQWY®W DZAD X UH DER\IO L
QDJUDG]SOPLCWNRZIPIORPDPISXFKDUDPWU]\P\ZDOL
WH> QDJURG\ UJHF]JRZH RG VSRQVRUuZ

%\ D WR GRVNRQD D RNDJ]MD GR XKRQRURZDQLD WU

1DULQBRGE\ZDLWDNRNXURGHIRGRZEZ\NWHUGPLHFL
UROQLNWHA]HQWRZER NP LHMUWRSUREZDG]DRADDMD QLD
FLHOCW RUD] RGSRZLDGD \ QD S\WDQLD MXU\

UDPDRKVWDRGE\ZYLWDNSRNDQUREQHORHQWDU]D
GURELX R]GREQHJR NUUOLNpzZ JR UEL L SWDNuZ H.

2UJDQL]PHFMRQDOYWMZYLHU}RWGRZOAKE\ IPR>0LZD

GJLOUNIVSBUDFR URBN ZLHORRIVW\WXFMIADQ\PL

] KRGRZOGC JZLHUJCW Z W\P V]F]JHJHOQLH ]

e 3ROVNC )HGHUDFMC +RGRZFUZ %\G D L 3URGXFHC

e 3BRPRUVNLP =ZLC]NLHP +RGRZFUZ %\G D OOHF]QH.

e :DUPL VNR OD]XUVNLP =ZLC]NLHP +RGRZFHZ %\G [

e 3ROVNLP =ZLC]NLHP +RGRZFuZ L 3URGXFHQWUHZ %

e 3RPRUVNLP =ZLC]NLHP +RGRZFuZ .RQL

e :DUPL VNR OD]JXUVNLP =ZLC]NLHP +RGRZFuZ .RQL

e 3ROVNAPLC]INLHPGRZFUZBURGXFHQWURGERAKOHZQHM
32/686

e 2NUUJRZHWZLC]NLHPGRZFIEDURGRZHUMGAKOHZQHM
Z *GD VNX



e :DUPL VNRD]XUVAZ C]NLMRGRZF D UR G RZU]WR
&KOHZQHM Z 20V]W\QLH

'VSDUFLD RUJDQL]DFML Z\VWDZ\ XG]LHODOL P

e OLQLVWHU 5ROQLFWZD L 5R]ZRMX :VL

e :-RMHZRGD 3RPRUVNL

e ODUV]D HN :RMHZuG]WZD 3RPRUVNLHJR

e ODUV]D HN :RMHZuG]WZD :DUPL VNR O0D]XU

e 3RPRUVND —-]ED 5ROQLF]D

e :DUPL VNR OD]XUVND -]ED 5ROQLF]D

e $JHQFMONEROQHS$BHQFIMBIUXFKRBR Q\RKE H F
.UDMRZ\ 2 URGHN :VSDUFLD 5ROQLFWZD

e $JHQFMD 5HVWUXNWXU\]DFML L ORGHUQL]DI

e 6BWDFMD +RGRZOL L 8QDVLHQLDQLD =ZLHU]C

.DVD 5ROQLF]HJR 8EH]SLHF]HQLD 6SR HF]Q}

2FHQWU]RRXOHZRRIGIF]DNWILRQDOQWRZZ L H L 3UH]HQWDW¥FMENG PLUVQHIRVAKDURODRGHA
+RGRZODQ\FK u 5HJLRQDOQHM :\VWDZ\ =ZLHU]GW +RGRZ(
%\G ROHF]GHH]HQWRIRQF]BMJILR QD:OQWM D 6XSHUF]HPSLRQ Z\VWDZ\ E\G D P

=ZLHU]GW +RGRZODQ\FK U



. ID\RZ\ 0 RG H>RZ\ &] HP SIRQDW RQL6] VKP WWIFK  : \ WIDZ D 6SHFN\DAVW F] QD

2G U SRGF]DX DZVNEZPKJUEROQ\RJIDQL]RZDQ\
MHWDMRZRG]LH>&HP SLRQIME]WXPVNHMMREHFQLH
J HZQ\P SXQNWHP Z\VWDZ\ ]ZLHU]JCW Z 6WDU\P 3RO>

.R JLPQRNUZZWWSVHW XPVRER GWASWR JUD PHRK UR Q\

=DVREMAQHW\F]@HK UTEGWSRGDU VN R DVDRNDO QD
VLOJZUK ]DIBRZL OKX DZDWPW 6 & DIRMHR®SRZLHGQLC
ORNDOL]DFMC QD RUJDQL]DFMU FIJHPSLRQDWX WHM

Z\WVWDZHAIRXG]LERGRZF\FD HMNUDMEHQLDNRQLH
VCSRND]\HYQUUNX VWHSENHXVERRNUUZXQDVWUSXMCF\]
JUXSDFK L NODVDFK
- NODF]H URF]QH
-— NODF]H OHWQLH
——— RJLHU\ URF]QH
-9 RJLHU\ OHWQLH

2FHQMRRGE\ZWLAHG X RUFMWZDVRZ\FEEMUVWRFKURQC
]JDVREpZ JHQHW\F]Q\FK

FIDVEMWWDRGE\ZDLWDNNRQNXWUWRG¥RGRZFB]\OL
SRNMRQKPLHMUWQMD ¥W \FPQRRX AXG H S WKIRZG R ARIQ L
JLPQRNUZLVW\FK Z WASLH VIWXPVNLP

2UJDQL]DWRWDMRZHORRG]LH>RZRJRPSLRQDW®L
6]WXPVNLFK :\WWDZ\ 6SHFMDOLVW\F]QHM Z 6 WDU\I
e 3BRPRUVNL =ZLC]HN +RGRZFuZ .RQL Z ODOERUNX

e 3ROVNL =ZLC]HN +RGRZFpZ .RQL Z :DUV]DZLH

e =ZLC]HN +RGRZFuZ .RQL 6]WXPVNLFK

e 3RPRUVNL 2 URGHN 'RUDG]WZD 5ROQLF]HJR 2GG]I

.RPLVMD GRNRQXMH RFHQ\ SUH]JHQW B3UHJHQWDFMD RJLHUD Z W\SL



: \WIZ H ]Z IH] QWKRGRZ @Q K \RZDJ\V]\ RG @WSRND] GLREQHIR
IZ HQB D SRGADV NMWHIR KRGRZRA SWHHME RNDJ\  UisQ K
]ZIHQOW P 1Q GWE RIGREQ Nu@\L JRUEIH L SWBNL HJ] RWF QH
;. RWIMQIEK OWFK GR Z\WIZ\ GRCH\ @ \VBN>H KRGRZR DSDN 3RND|
JRUEL SU\JRWZ XM 0 DERUNH 6WRZDJ\\]HQH +RGRZFuZ * RUEL
S5DVRZ\FK L' WREIX 2] GREQHIR 3RND| P D\FK ]ZIH] QWMND>GHIR LRNX
ARM\ MU EDWGPR GX\P  ]DOMHRZDQHP VHAHP@H Z WG
QD RG\ KK

3RNDNUpPOLMSRGF]BWHILRQDOBWMZEZLHL 3RNDJPR UEUDVRZ\BRGF]DBHJILR QD O\§ WD
+RGRZODQ\FK u =ZLHU}®WRZODQ\FKU1D]GMURRGRZFR U
3DQ -p]HI ODVINRZVNL

-HMIHQQH 7DUIL2 JURGQLF] H
" X>H ] DIQMUHVRZ DQH XA HWRINIZ  SIHZ M\ FK
&ZuK HA A =XDZWEFK 7DJpZ S5R@ K
]DAKUALR SWDFRZQNuZ 2 WRGND ' RIb@WD
SROFAHR Z 6WUP 3RX GR ]RUDQ]RZDQAD
[P SWH\ Z\WIZ HQFAHVR QHR RGP IHQP
FKDUIDNWU H A\ @-HVHQQ\ FK 7DUZ 2 JLIRGQIF R
1DMHQQ K REHFQD QD)ZD W -HMHQQH 7DUL
2JWRGQAH 3RW SIHZV\ RGE\ \ MURQHZ U DIEK FHBP E\ D
SWRP RAD WP EWQ\ RIWRGQH HV QDMHQQOHV LR@R VSR Z F| HMRW)
IQWAXAV G IDDIR FK QD UHA IRQIAE D LREV|DWZ Z IHUNFK D VIN>H
GNDOQHVISY HOMUEIRUA R AL V¥ pUA R AL XGRZ HML UNRG|IHD 3RP\V
RNDJD MUWDIIRQ. RA\P  ZIDGA\ IUH\Z HOAW ] DWZ QR Z\ WRIZ FuZ NN
LRGZ IHG| DR R VLI L

. — HMHQ K 7DUDAK 2JWRGQHR1DVMHQ K Z]WR XG D
Z\WBZ FuZ L ]1Z IHG DGR FK UZ\WEZIDRMOM> [P
DVBULRGZ IHG LR R\NRR RMIE : U Z 9—-HVHQQ FK 7DUIDRK

2 JURGQH R 1 DVHQQ FK XF|HWIE]\ R SUZIH ~ Z\WBZFuZ D QFED
RGZ IHG| DR FK 6\LH 3R®1 V] DFRZ DQDE\ DQD RWLE



2EHFQZMVDUJBEKU{B]LBRQDG Z\VWD ZRRN
]ZLHG]DMCF\FK

-HVLH@OQOH2UURGQLF]6WDUBROXCRNMG@RV]HURNLFK
NRQWDKD/QB ORBWFIKFLCUDHWANGNKSXMCRWKSRV]XNXMC
LQVSLUDPREZ\FKIR OIGR VZRLFRJURGUZU]\GRPRZ\FK
LG]LD NRZAEMORVuBU]J\FL@RIBIUMW ZPUFWI DG\F\MQ\F|
SURGXNWBR>\ZF]\RKONRG]LE\WWUSW XS SLHZDF]\FK
F]\ SRND]\ JR UEL L NUPOLNuZ

3RGF]DV 7DUJuZ RUJDQL]JRZDQH VC NRQNXUV\ GOD .
e :DORU\ PDUNHWLQJRZH VWRLVND

e —~QQRZDF\MQ\ SURGXNW VSU]\MDMGCF\ RFKURQLH
e 6SR>\ZF]\ SURGXNW UHJLRQDOQ\ OXE WUDG\F\MC

6WD \POHPHQWDHPUL HQ O\IFKJ WV VWRLVIND*RVSRG\
'LHMVNLAKREWZU]JPLRY MUW\VW\F]RHIRSURGXNWuZ
UHJLRQDOMUBIG\F\NQYRMD I DFWFZOREQHIR URUD]
NUHOLNDAU MRIPZQLEX>EORKNDQGORINDJDVWURQRPLI
L ZHVR H PLDVWHF]NR

U MHVLHQQH WDUJL RGE\ \ VLU SR UD] WU]J\G]!

%OMNURGQQP]\-—HVLHQ@DRKIDFXURGQL %ORN SUJHWZuUVWZD QD ;;-- -HVLHQQ

U

u

%OMRNURGQQB]\-—HVLHQQ@DRKIDFXURGQL %ORNURGQQP]\-—HVLHQ@DRKIDFXURGQL

U

U



6VIDLRSRAONL3 { HI @G 3 IRVHONL YdHVIDGQHM

2G U WDUJRWRZDU]\WRQNXIL\RVHENHV L D GIQH:
REHFQORVRD]ZUB6WURSRGBWNHIOGIGRVHQ@NIHVLD:
* UZQ\PSPUHV DQLWM LPSUHMHVRS\ZLHQLHQWHJ!
DPDWR U VWX FR W\VW\RQ)@VIR PD \FRLDVWDE®JD
GRNVUDGRARME]Q\BFKRQ XV ZR U] HQRZH FRSFRZDPQ D Q\
XWZRURZ|DSRSXOMDQRHAHVSHUOQHIRHZIDIBEWDURS
SXEOLF]RIRZEURND]MRV XFRRGERZLEKHVLD GQXER L
SUHJHQWRZDUJWEWNRDZFZX DBRZL ORFLHZDPI
L OD]XU RUD] .DV]XE

6WDURSROWNBCRVHBNHVLD|GELHM LB B\WLHQ VI
FKDUDNZWHDQL]D WRWWILALROHMRHIRG\FMRMD G
ZVSHOR\WQSSUJRNDPBR>\QEWNWR3U]JHIGCRV HQNLLZ (
L GR>\QNRZHMRNXHWQHWF]QIRG]\WNDSUPHBROV
QLHSRGOH3WRHILGC A VHRINW U L R W\EL B W IMD ZQB{DMW
MXELOHXV]RZURIG NDRUDG]WZARD QLF]HJIKWDU\BRC
Z\NRQDZF\ SUHJHQWRZDOL SLRVHQNL ]ZLC]DQF

QDVWU S@DMB RK\W 3 K HJOGREDIZR RWS L H ZWDDM H
] QDPL E\ |IDFKUFLE V XFKDF]\ GR ZVSUOQHM ]

'R XG]LD ZX SUJHJOCGJLBWV]MLUFRUDZLUFHMRG\F
Z\NRQDZFYW R&/WDWQ]LHRELRQBR&DV HBX]\NDCF]
SRNROHQLONWHPXV]\VFQDVIR FIRFDMRERND]BRV XF
]JDUNZQRVZRU@XGRZVWFKLHVLDG R DKL ZIQH U \WP LF]:
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